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 703 South Stough Street, Hinsdale, IL 60521, ph: 630-740-6831, email: tfrizzell@econcouncil.org 

 

 
Chicago Youth Saves Conference  
America Saves Week: February 2009  
Money Smart Week Chicago: April 2009  
 
WHAT: Chicago students kicked off the Illinois 

Youth Saves campaign with two 
educational and motivational conferences 
for teens during America Saves Week and 
Money Smart Week 2009. The Chicago 
Youth Saves conference series included 
motivational presentations from prominent 
Chicago speakers including the City 
Treasurer, Stephanie D. Neely; the Chicago 
Money Smart Kids, Mario and Myles Gage; 
student Wealth Warrior club members and 
the Executive Director of the True Star 
Foundation, DeAnna McLeary. Students 
also attended break out sessions on the 
topics of credit management, saving for 
college and joining the America Saves 
movement. These events launched the 
Young Illinois Saves movement which is a 
continuing financial literacy campaign. 

 
WHO:   This event was provided through the cooperat ion of Economic 
Awareness Council, America Saves (a program of the Consumer 
Federation of America), True Star Magazine and the C hicago City 
Treasurer. The conference series was supported thro ugh a grant from 
HSBC – North America.   

 
WHEN:  February 26 th, 2009 
   April 23 rd, 2009  
WHERE:  Fosco Park Center, Chicago, IL 
 Washington Park Refectory, Chicago, IL 
 
Program Highlights  

 
·  Program benefited a large number of Chicago student s with 160 
individuals and over 120 students attending this ev ent.  
·  Participants attended the conference through the co operation of their local youth 
programs or schools including True Star Magazine’s A fter School Matters program at 
Manley High School, On the Money Magazine, Ariel Com munity Academy, Gage Park 
High School, the PUMPS program and Wealth Warriors (a segment of the Ujamma 
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Juniors Investment Club). A number of students also  learned of the program through 
the Chicago Public Schools website and attended ind ividually or with their parents.  
·  The program had a significant impact. 100% of respo ndents agreed that “the 
program motivated them to save”, and 100% agreed tha t they “learned something 
that they could use in the future at the event”.  
·  Of the 120 students attending, 87 or 73% actually m ade a savings commitment 
and registered to become an Illinois Youth Saver at  the event.  
·  The Chicago Youth Saves Conference (CYSC) included engaging and high profile 
keynote speakers including the City Treasurer, Step hanie D. Neely; the Chicago 
Money Smart Kids, Mario and Myles Gage; student Wea lth Warrior club members; 
Money Smart Week’s “Ben Franklin” and the Executive D irector of the True Star 
Foundation, DeAnna McLeary.  

·  Conference participants attended breakout 
sessions focused on the topics of credit, saving 
for college and the Illinois Youth Saves movement 
after the keynote presenation. Programs were 
provied by the Economic Awarness Council, Fresh 
Start Forms, LLC and the Illinois Student 
Assistance Commission.  
·  Students attending received a wealth of 
financial education information from booth 
presentors including: the Chicago Public Library,  

the Illinois Student Assistance Commission, True St ar Magazine, the Chicago City 
Treasurer, Future Business Leaders of America, the Illinois State Treasurer – Bright 
Start College Saving Program, Money Smart Week, Ame rica Saves and On the Money 
Magazine. Students who registered as Young Illinois Savers received ongoing 
monthly educational materials through the Youth Sav es program after the program. 
 
Program Overview  
 

Providing relevant financial education information to teens 
continues to be a critical issue in our local community. Over 40% 
of college seniors graduate with credit card debt and the average 
debt is over $2000. Additionally, high school students continue to 
fail assessments of basic financial literacy.  
 
The Young Illinois Saves programs offer an opportunity for schools 
and youth organizations to enhance their financial literacy efforts 
through partnerships with local financial institutions and financial 
education providers. Through Young Illinois Saves, students 
throughout the Chicago area will be reached with the motivation 
and opportunity to save. Students will receive motivational and 
engaging education from their peers and be provided with the 
opportunity to make a savings commitment and begin saving. 
Students will also receive information regarding high quality Youth 
Saves accounts offering low minimums, no fees and possibly 
incentives to save in their community.  

#������������	�����
��
$��	������	 �

�	�%
�	���
��
��
&
��	��&�������'
(�
��



� � � � � 
 � � � � � � � � � � � � 
 � 
 � � � � � � � � � � �
�

� � � � � � � � � �

 
 �  3 �  

� � �� � � � � � � � � � � 	 � � 
 �  

 
The Chicago Youth Saves conference series served as the initial kick off for this financial 
literacy pilot. The program was supported through a grant from HSBC –  
North America. An initial event also received partial 
support from Harris Bank, member FDIC. The Chicago 
Youth Saves conference was the collaborative effort of 
numerous Chicago organizations including: the 
Economic Awareness Council, the Chicago City 
Treasurer, America Saves (a program of the Consumer 
Federation of America), True Star Magazine, the 
Chicago Park District, Ariel Academy, the University of 
Illinois at Chicago Undergraduate Business Career 
Center, Fresh Start Forms, LLC, Illinois State Treasurer, 
Students for Free Enterprise from the University of 
Wisconsin, the Illinois State Treasurer and the Bright 
Start College Savings Program. 
 
Program Content  
 
The Chicago Youth Saves (CYS) program series addressed numerous state and national 
consumer education and personal finance objectives including:  
·  increasing students’ awareness of the financial choices  they will encounter after 
graduation and the potential impact of their financial decisions ;  
·  fostering students’ ability to create a personal financial plan  and budget;   
·  building students’ knowledge of the function of credit , the costs  of carrying credit card 
balances, the responsibilities  involved in borrowing money, and the importance of an 
individual’s credit history .  
·  highlighting how saving contributes to financial well-being . 
·  demonstrating how investing builds wealth  and helps meet financial goals. 
·  considering various investment alternatives . 

 
The Chicago Youth Saves program 
series addressed these objectives using 
a ‘reality-based’ approach to financial 
education. The CYS conference included 
presentations from students’ peers who 
had experience with saving and investing 
and could serve as a role model. College 
students from the University of Illinois at 
Chicago and the University of Wisconsin 
Students for Free Enterprise were also 
used to lead breakout sessions and 
share their experiences with students. 
 
The hallmark of the Youth Saves 
approach to financial literacy however is 
putting financial education into action by  
asking participants to set financial goals, join the Young Illinois Saves movement  
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and begin saving. Eight-seven of the 120 students attending (73%) made a savings 
commitment and joined the Young Illinois Saves movement right at the conference. Joining 
the Young Illinois Saves program allows students to receive continuing savings information 
monthly throughout the year. All students received an introduction to the Young Illinois 
Saves Leader training so that they would be eligible to participate in Young Illinois Saves as 
leaders. 
 
Students received a number of financial management tools at the Chicago Youth Saves 
conference series. Materials included a goal card and receipt box on which students 
noted their financial goals; a Get Real program book including information and exercises 
related to budgeting, banking, credit, paychecks and saving/investing; yearly and monthly 
calendars for charting income and expenditure flows as well as bill payment reminders; a 
weekly ledger for budgeting and tracking spending; and bookmarks highlighting how 
much students need to save daily to be a millionaire when they retire. Students were also 
able to select from resources provided by the many booth presenters at the conference.  
 
Results  
 
The Chicago Youth Saves conference series was very well received. An outstanding  
100% of respondents agreed that “the program motivat ed them to save”, and 100% 
agreed that they “learned something that they could use in the future at the event”.  
 

Of the 120 students attending, 87 or 73% actually m ade a commitment to save and to 
become an Illinois Youth Saver at the event.  
 

Student comments regarding Chicago Youth 
Saves were also very positive: 
“It was really, really great!” 
“I plan to start saving $10 a week from my allowance for 
college.” 
“I am going to really listen to what they said.” 
“I’ve learned the extreme value and benefit of saving money.” 
“I will pay all of my credit debts instead of the minimums.” 
“It really inspired me.” 
[The best part was] “learning from real life experiences.” 
“I plan to tell my friends.” 
“Spread this information to a lot of people ….” 
 
Public Relations/Outreach  
 
The Chicago Youth Saves conference series represented an excellent outreach and 
public relations opportunity for program partners. The program presented an opportunity 
for partners to participate in America Saves Week, a nationally recognized financial 
literacy event involving hundreds of partners across the country.  
 

Recognition of HSBC’s support of this program was noted in the conference program 
book as well as all custom educational materials provided to the conference participants. 
Banners recognizing sponsors’ support and thank you signage for partners were 
displayed at the event. 
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HSBC’s support was also noted on the EAC website as well as in a program press 
release. The Chicago Youth Saves conference series received significant attention from 
the local media in the Chicago area. Conference series events were noted on several 
occasions on local radio and in a radio interview with City Treasurer, the Honorable 
Stephanie D. Neely. Television coverage was also provided and the City Treasurer, the 
Honorable Stephanie D. Neely was interviewd for local TV coverage at this event. 
Additionally, coverage of a conference series event was provided in the Chicago Tribune 
(see attached article copy). Conference series events were also highlighted on the 
Chicago Public School website. 
 
The EAC would like to thank HSBC – North America for sponsoring this program series. 
Without our many partners’ support, this programming would not have been possible. We 
would also like to thank our volunteers, students from the University of Illinois at Chicago  
Undergraduate Business Career Center and the University of Wisconsin Students for 
Free Enterprise Group as well as our volunteers from the Economic Awareness Council 
in particular our volunteer conference coordinator, Michelle Ritter. We would also like to 
thank our key note speakers, the Honorable Stephanie D. Neely; the Money Smart Kids, 
Myles and Mario Gage; the Wealth Warriors; Money Smart Week’s “Ben Franklin” and 
True Star’s Deanna McLeary as well as our break out and booth presentors: Fresh Start 
Forms, LLC, Future Business Leaders of America, the Illinois Student Assistance 
Commission, the State Treasurer of Illinois and the Brightstart College Savings Plan, the 
Chicago Public Library, the Chicago Park District, On the Money Magazine, America 
Saves and True Star Magazine. 
 
If you desire further information regarding the results of this program, please contact 
Tracy Frizzell, EAC Executive Director, at (630) 740-6831or tfrizzell@econcouncil.org.  
 


